
BIE Homework Sheet

When a group of people come together to provide them with a benefit this is
often in the form of a mutual society.

In the UK these are mainly Building Societies and Insurance companies.

Insurance companies share risk—the premiums people pay are held and paid out
to anyone who has misfortune.

Building Societies accept money from members and then lend the accumulated
money to other members so they can buy houses.

As building societies now provide other services such as credit cards, current
accounts and loans a number of them have converted into banks.

This meant that Building societies became PublicLimitedCompanies

Question 1

As a Public limited Company what ‘S’ did it have to issue to its owners?

Question 2

The price of those shares is now quoted on the ……………………………………

Question 3

The Halifax building society is an example of a mutual society that was
converted in to a Bank.

Find 3 other examples:

1.
2.
3.
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